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STAR Ohio vs. STAR Plus

STAR Ohio

A

A

Yield is based on portfolio of underlying
securities

Yield of securities is largely based on
economic factors and expectations for
interest rates, as well as credit risk

As securities mature, the rate at which
they can be reinvested depends on
economic conditions at that time

STAR Plus

A

A

A

Current securities include: US Treasuries, A

US Government Agencies, Commercial
Paper, Corporate Bonds, Repurchase
Agreements, and Money Market Funds
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Yield is based oan underlyindoucket of
bankdeposit account

Yield of bank deposit accounts is based
upon each banks current desire for
deposits

As banks demand for deposits increase,
the bank will increase the rate it pays in
order to attractdeposits

As banks demand for deposits decreases,
the bank will decrease the rate it pays in
order to push deposits out of thieank

Economic outlook has less affect on bank
rates
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Program Reminders

STAR Ohio

A Please provide 24 hour notice of withdrawals/deposits
of $100 million or more

STAR Plus
A Next day liquidity
A Withdrawals can be made any business day by 10am

A Funds available in account of record within 2 business
days
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Yield Comparison
STAR Ohio vs. Treasury vs. Avg Money Fund
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Yield Comparison
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2017 Outlook



Economic Fundamentals

2nd Half Economic Outlook
A Inflation
A Unemployment
A Economic Growth
A Global Rateg Coordinated Central Bank Policy
A Federal Reserve Balance Sheet Reduction

A Path of Federal Funds Interest Rate
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Inflation Outlook

—Personal Consumption Expenditures (Core YoY) —Fed Target
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Market Expectations of Inflation

—U.S. 5-Year Breakeven Index
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U.S. & Ohio Labor Market
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Federal Reserve Policy

Near Term Policy Outlook
A FOMC increased Federal Funds Rate on Juhe 14

A Implementation of Federal Reserve balance sheet reduction plar

A December rate increase probability below 50%, based on Feder:
Funds Futures as of 7/13/2017

Longer Term Policy Outlook
A Janet Yellen 2018 future

A Future board of governors (appointments)
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Fed Balanc&heetReduction Plan
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ECB
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